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OMOKDASLARIN VO FiZiKi SOXSLORIN VERGIiYO
COLB EDILMOSI HAQQINDA PROTOKOL

Vergilors dair miisyyan prinsiplor 03 iyun 2010-cu il tarixinds
Azorbaycan Respublikas1 Dovlst Neft Sirkoti ilo Podrat¢1 Teraflor
arasinda imzalanmig 01 yanvar 2012-ci il tarixdon tam qanuni
qiivvoys minmis Azorbaycan Respublikasinda Balaxani-Sabungu-
Ramana vo Kiirdoxam1 Neft yatagimin Daxil Oldugu Blokun
Borpasi, Islonmoasi vo Hasilatin Pay Haqqinda Sazisin (“Sazis”)
torkibins daxil edilmigdir.

Sazisin vergi ilo bagli miiddsalarinin hayata kecirilmasi ti¢lin
Podratg1 toraflor ilo lazimi inzibati qaydalarin yaradilmasi vo
razilagdirilmas1 mogsadils Vergilor nazirinin miiavininin rohbarliyi
ilo Azorbaycan Respublikasinin Vergilor Nazirliyi, Maliys
Nazirliyi, Dovlet Gomriik Komitasi va Azerbaycan Respublikasi
Dovlot Neft Sirketinin niimayondslorinden ibarst Komissiyanin
(“Komissiya”) yaradilmasi haqqinda Azarbaycan Respublikasi
Nazirlor Kabinetinin 26 fevral 2003-cii il tarixli 27s sayhl
Sarancamu verilmisdir.

Sazisin vergi qoyulmasi totbiq edilo bilon hiiquq, iqtisadi sabitlik
vo arbitraj Bondlori ilo olagadar, Sazisin 5-ci ©lavesinds qeyd
olunan Hokumat tominatiin miiddsalarina uygun olaraq, ardicil va
odalotli nozaratin tomin edilmosi mogsadi ilo Sazisin mdvcud

PROTOCOL CONCERNING TAXATION OF EMPLOYEES
AND PHYSICAL PERSONS

Certain principles concerning Taxes are contained in the Agreement
on the Rehabilitation, Development and Production Sharing for the
Block Including the Balakhani-Sabunchu-Ramana and Kurdahani Oil
Field in the Azerbaijan Republic entered into on 01 January 2012 by
and among the State Oil Company of the Azerbaijan Republic and
the Contractor Parties, which became effective on 03 June 2010 (the
Agreement).

The Cabinet of Ministers of the Azerbaijan Republic issued Decree
Number 27s dated 26 February 2003 forming a Commission headed
by the Deputy Minister of Taxes comprised of representatives of the
Ministry of Taxes, Ministry of Finance, State Customs Committee
and the State Oil Company of the Azerbaijan Republic (the
“Commission”) to establish and agree with the Contractor Parties the
administrative procedures necessary to implement the Tax provisions
of the PSA.

Whereas, in accordance with the taxation article of the PSA having
regard also to Applicable Law, Economic Stabilization and
Avrbitration Article of the PSA and the provisions of the Government
Guarantee contained in Appendix 5 of the PSA, “Protocol
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tofsirinin daha otrafli gokilds aydinlagdirilmasi {i¢iin “Omokdaglarin
vo Fiziki Soxslorin Vergiys colb olunmasi haqqinda Protokol”
(“Protokol”) imzalanir vo 06 avqust 2015-ci il tarixindon etibaron
qiivvays minir.

Bu Protokol Sazigin vo ©Omokdaslarin vo Fiziki Soxslorin vergiyo
colb olunmasmi miisyyonlosdirilmasinde istifado  edilocok
prosedurlarin garsiligli anlagmasini miiayyan edir.

KomissiyavoPodratgitorafloromokdaglarin - vo  Fiziki  Saxslorin
vergiya calbedilmasihagqginda06 avqust2015-ciiltarixlibuProtokolu
("Protokol™)
asagidanazardotutulangaydalarinyaradilmasimoqgsadiloimzalamaqic
unrazihgagoalmislor. Sazisin vergilora dair miiddoalarina oasason,
Protokol Sazisgin biitiin gortlori ilo uygun golir vo bu Sazis {izra
Vergi masalolorinin sorh edilmasindo Hokumat orqanlari terafinden
verilon vo ya dorc edilon hor hansi digar Seroncam va ya
Tolimatlara barabor hesab edilir.

Bu Protokol Podratgr Taraflorin, onun Ortaq sirkstlorinin,
Omoliyyat Sirkoti vo ya Xarici Subpodrateilarinin (“Isogétiiron™)
ya Azorbaycan Respublikasinin vatondasi (bundan sonra “Yerli
omokdaslar” adlandirilacaq), ya da Azerbaycan Respublikasindan
basqa diger bir Olkenin votondasi olan vo he¢ bir dovlstin
votadandast  olmayan (bundan sonra “Xarici omokdas”
adlandirilacaq) emokdaglarinin vergiys colb edilmasing aiddir. Bu
Protokolda, hamginin, Azerbaycan Respublikasinin vatondaslari

olmayan va Azaorbaycan Respublikasindan basqa her hansi digor

Concerning Taxation of Employees and Physical Persons”
(“Protocol”) shall be signed to further clarify existing interpretation
of the PSA and this Protocol shall be effective from 06 august 2015

This Protocol sets out mutual understanding of the PSA and the
procedures which are to be utilised in determining the taxation
treatment of Employees and Physical Persons.

The Commission and the Contractor Parties have agreed to enter into
Protocol to establish these procedures, including this Protocol
Concerning Taxation of Employees and Physical Persons (the
“Protocol”) dated06 august, 2015.In accordance with the taxation
article of the PSA, the Protocol shall correspond to all provisions of
the PSA and shall have the force equivalent to the force of any other
Decisions or Instructions being issued or published by the
Governmental Authorities in connection with interpretation of the
Tax related provisions of the PSA.

This Protocol shall deal with the Taxation of Employees of
Contractor Parties, their Affiliates, Operating Company, and Foreign
Sub-contractors (“Employer”) who are either citizens of the
Azerbaijan Republic (hereinafter referred to as “National
Employees™) or citizens of any country other than the Azerbaijan
Republic or individuals without citizenship (hereinafter referred to as
“Foreign Employees”). This Protocol also sets forth the reporting and
withholding requirements regarding physical persons who do not
have permanent labor relationships as employees of the Employer
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Olkonin vatondaslar1 olan vo ya vatondasligi olmayan soxslor
(bundan sonra "Xarici Fiziki Soxslor" adlandirilacaq) vo/ve ya
Azorbaycan  Respublikasinin ~ votondaslar1  (bundan  sonra
"Azorbaycan Fiziki Soxslori" adlandirilacaq) daxil olmagqla
Isogotiironlo omokdas kimi daimi omok miinasibotlori olmayan
fiziki goxsloro miinasibotdo hesabatlar vo vergi tutulmalar
haqqinda talablori miiayyen edilir.

1. omokdaslarin Vergiya calb olunmasi

1.1  HorbirYerli omokdas
AzarbaycanRespublikasindaAzarbaycanganunvericiliyina
uygunolaragfizikisoxslorinAzarbaycangoxsigalirvergisini
odayir. HarbirYerli omokdasinisogétiirani
6zlnlnharbirmuivafigYerli omokdasina
0dadiyigslirlordanAzarbaycanganunvericiliying
uygunolaragAzarbaycansoxsigalirvergisinitutmaqve
6damoakiiglinmasuliyystdasiyir.

1.2

HorbirisogétiironinVergiRezidentiolanXariciOmokdaslaribi
lavasitoAzarbaycanRespublikasindahayatakegirdiyiomokfoal
iyystinoticesindaqazandigigslirlordonAzarbaycangoxsigalirv
ergisiddoyirlar.
VergiRezidentiolmayanXariciomakdaslarhominToqvimilind
aAzarbaycanRespublikasindafizikisoxslorinAzarbaycansaxsi
golirvergisinacalbolunmurlar.

1.3 Bu Protokolunmagsadloribaximindan  “VergiRezidenti”

including persons who are not citizens of Azerbaijan Republic and
are citizens of any country other than Azerbaijan Republic or stateless
persons (hereinafter referred to as “ Foreign Physical Persons”)
and/or citizens of Azerbaijan Republic (hereinafter referred to as
“Azerbaijan Physical Persons”)

1. Taxation of Employees

1.1 Each National Employee shall be subject to Azerbaijan
personal income tax in the Azerbaijan Republic in accordance
with Azerbaijan Legislation. Each Employer of a National
Employee shall be responsible for withholding and paying
Azerbaijan personal income tax in accordance with Azerbaijan
Legislation from income paid to each of its respective
National Employees.

1.2  Tax Resident Foreign Employees of each Employer shall pay
Azerbaijan personal income tax from their income earned as a
direct result of their employment in the Azerbaijan Republic.
Foreign Employees who are not Tax Resident shall not be
subject to Azerbaijan personal income tax.

1.3  For the purposes of this Protocol and the Contract, “Tax
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dedikdeasagidakisortlorinhorhansibirinouygungslonharhansi
fizikigoxsnazordotutulur:

Otuz (30) vo ya daha ¢ox ardicil giin arzinde Azorbaycanda
ezamiyyatdo olan hor hansi fiziki soxs, belo halda homin
soxs otuz (30) ardicil giindon ¢ox olan hor hanst miiddat
orzindo Azerbaycanda gostordiyi bilavasito amok foaliyyati
naticesindo qazandigi soxsi golirdon Azorbaycan golir
vergisi 6domok iiclin mosuliyyet dasityacaqdir. Hor hansi
toqvim ilindo Azarbaycan Respublikasinda otuz (30) ardicil
giindon artiq miiddot orzinds olmayan, lakin bu Taqvim
Ilindo {imumon doxsan (90) giindon artiq vo daha ¢ox
miiddotdo Azorbaycan Respublikasinda qalan fiziki soxs
Azorbaycan Respublikasinda oldugu doxsan (90) giindon
sonra Azorbaycan Respublikasinda bilavasito omoak
foaliyysti naticasinds qazandigi golirdon Azorbaycan golir
vergisi 6domok ligiin mosuliyyat dasiyir.

1.3.2 Siibholori aradan qaldirmaq {igiin, Toqvim ili orzinds otuz

(30) vo ya daha ¢ox ardicil giin Azoarbaycanda ezamiyyatds
olan, lakin bu Taqvim ilinde imumon doxsan (90) giindon
artiq olmayan hor hansi fiziki soxs, homin Teqvim ilinds
birinci otuz (30) ardicil giindon ¢ox olan hor hansi bir

giindon, yoni otuz birinci (31) giindon baglayaraq
Azorbaycan golir vergisi O6domok iiclin mosuliyyat
dastyacaqdir.

1.3.3 Hor hans1 Toqvim Ilindo osas is yeri kimi foaliyyat gostormok

liglin (agor bu ciir faaliyyat Azarbaycan Respublikasindan

13.1

13.2

1.3.3

Resident” means any physical person who satisfies either of
the following conditions:

Any person who stays in the Azerbaijan Republic on a
business trip for a period which shall exceed thirty (30)
consecutive days, provided that such person shall be liable for
Azerbaijan personal income tax only on his or her Income
earned as a direct result of his or her employment in the
Azerbaijan Republic for any period which shall exceed thirty
(30) consecutive days. A person whose presence in the
Azerbaijan Republic shall not exceed thirty (30) consecutive
days in any Calendar Year, but whose presence in the
Azerbaijan Republic shall cumulatively exceed ninety (90)
days in such Calendar Year shall be liable for Azerbaijan
personal income Tax only on his or her taxable income earned
after the ninetieth (90th) day of the presence in the Azerbaijan
Republic as a direct result of employment in the Azerbaijan
Republic.

For the avoidance of doubt, any person who is present in the
Azerbaijan Republic for ordinary business purposes for a
period exceeding thirty (30) consecutive days in a Calendar
Year and whose presence shall not exceed ninety (90)
cumulative days in that Calendar Year, shall be liable for
Azerbaijan personal income Tax for each day in the Calendar
Year exceeding the first thirty (30) consecutive days i.e. from
day thirty one (31) onwards.

Any person who is present in the Azerbaijan Republic on a
routine basis for periods cumulatively exceeding ninety (90)
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14

2.

21

konardaki asas is yerino nisboton ikinci doracsli deyilse)
planlagdirilan cadval {izro vaxtasirt olaraq Umumilikds
doxsan (90) giindon ¢ox Azerbaycan Respublikasinda olan
fiziki soxs, hamgcinin vaxta cadvali {izro vaxtada olan
soxslor. Belo soxs Toqvim 1Ili orzindo Azorbaycan
Respublikasindaki  bilavasito  foaliyyati  naticosindo
qazandig1 biitiin golirlordon, o climloden bu soxs Vergi
goyulan Rezident olanadok Azorbaycan Respublikasinda
islodiyi homin doxsan (90) giin orzindo do gqazandigi
golirlordon  Azorbaycan golir Vergisi 6domok iiclin
masuliyyst dasiyir.

Yuxarida qeyd olunan 1.2 bondinin miiddealarina
baxmayaraq, Toqvim ili arzindo Xarici amokdas totbiq edila
bilon ikigat Vergi qoymanin aradan galdirilmas1 haqqinda
miigavilonin miiddesalar: ilo vo ya belo miigavilo mévcud
deyilsa, “IBIT” (OECD) modelli Golir vo Kapital iizro
Vergi Konvensiyasi tipli miigavils qiivvads olarsa, méveud
ola bilan iistiinliiklordon istifads eds bilar.

Xarici Omoakdaslarin Vergi Tutulan Golirinin miisyyon
edilmasi

Yuxaridaki 1.2 bondinin moagsadlori baximindan, Xarici
omokdasin Azarbaycan Respublikasinda gordiyli isin
birbagsa noticasi olaraq oldo etdiyi golir (“Vergi Tutulan
Golir”) 0Odonis formasindan vo &donis yerindon asili
olmayaraq yalniz asagidakilarla mohdudlasir vo Isogdtiiron
torofindon vo ya Isogétiironin adindan Xarici ©mokdasa vo

14

21

days in any Calendar Year for regularly scheduled periodic
employment as his or her primary place of employment (and
which employment is not incidental to the exercise of that
primary employment outside the Azerbaijan Republic),
including those physical persons commonly known as rotators
or rotating employees. Such a person shall be liable for
Azerbaijan personal income Tax on all income earned as a
direct result of his or her employment in the Azerbaijan
Republic during the Calendar Year, including income earned
during the ninety (90) days of employment in the Azerbaijan
Republic before such person has become Tax Resident.

Notwithstanding the provisions of paragraph 1.2, Foreign
Employee during a Calendar Year shall be entitled to the
provisions of an applicable Double Tax Treaty or if there is no
such treaty the benefits that would have been available if a
treaty equivalent to the OECD Model Tax Convention on
Income and Capital, were in force.

Determination of Taxable Income of Foreign Employees

For the purposes of paragraph 1.2, income earned by a Foreign
Employee as a direct result of his / her employment in the
Azerbaijan Republic (“Taxable Income”) shall only include
the following wages, any amounts and benefits paid, directly
or indirectly and regardless of the form of payment or the
place of payment, by or on behalf of an Employer to or on
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2.13

ya Xarici omokdasin adindan birbasa vo ya dolayist ilo
muzdlu islo slagadar 6denilon amok haqqi, bu isden alinan
hor hansi 6doemo vo ya fayda, o climloden asagidaki
Odonislori ohato edir:

Azorbaycan Respublikasinda oziinlin gostordiyi bilavasito
omoak foaliyyati naticesinde Xarici emoakdasin mazuniyyatls
olagadar Odonilon mablaglor do daxil olmaqgla aldigt veo
istifadasine heg bir mohdudiyyat qoyulmayan kompensasiya,
maas, milkafat vo bonuslar, avanslar,
miikafatlandirilmalar vo belo digor 6donislar;

komisyon

Azorbaycan Respublikasinda kegirdiyi Giinlor ii¢iin 6donilon
olavo 6donis moblaglari;

Xarici omokdaga Toqvim ili orzinds
AzarbaycanRespublikasindan har hansi toyinat yerino soxsi
gedis-golisi liciin Odonilon mabloglar. Soxsi saofarlor {igiin
xorcloraXarici ©mokdasa vo onun ailo {izvlerine vo ya
onlarin  adindan Azorbaycan Respublikasinda omok
faaliyyatinin baglanmasi vo ya sona ¢atmasi ila bagh kogmok
xorclori (Kogmok xorclori biitliin naqliyyat, soxsi oemlakin
dasinmasi, yemok vo yasamaq xorclorini daxil edir)
ociimladon vaxta cadvali iizra isloyon Xarici ©Omokdaslarin
yalmz 6z Olkolorindon (rezident olduqlar1t  Glkadon)
Azorbaycan Respublikasina vaxtaya gedis-golis iiclin
Odonilan xarclor Vergiya Calb Edilon Galirin tarkibinadaxil
deyildir,  Siibhoys yol vermomok magsadilo asagidaki
soforlor iiclin toyyaro biletlorinin doyeri Rotatorlar va ya
Rotasiya osasinda Isloyon ©mokdaslarin vergiya colb olunan
golirloring daxil edilmslidir.”

211

212

2.1.3.

behalf of a Foreign Employee:

Compensation, wages, premiums, bonuses, advances,
commissions and similar payments that the Foreign Employee
receives as a result of his/her direct employment in the
Azerbaijan Republic without any restriction on their use,
including the amounts paid as vacation leave;

Amounts paid as additional payments for Days spent in the
Azerbaijan Republic;

Personal travel costs paid to the Foreign Employee for any
round trips from the Azerbaijan Republic to any destination
during a Calendar Year. Personal travel costs shall exclude
from Taxable Income all moving expenses paid to or on behalf
of the Foreign Employee and his/her family members
associated with commencing or ceasing employment in the
Azerbaijan Republic (Moving expenses shall include all forms
of transportation costs, meals and accommodation costs and
shipment / transportation charges of personal and household
effects);and expenses incurred in relation to a working on a
schedule base Foreign Employees’ travel to the assigned work
place and to their home country (i.e. country of residence).For
the avoidance of doubt, the value of tickets of the following
trips should be included into the taxable income of a Rotator
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a)

b)

2.14

2.15

2.2.

221

222

Rotatorlar vo ya Rotasiya asasinda Isloyon ©mokdaslarin ailo
tizvlorinin toyyare bileti xorclorinin isogdtiiron (sifarisci)
torofindon 6donilmis safarlari,

Rotatorlar vo ya Rotasiya osasinda igloyan omokdaslarin 6z
Olkolorindon (rezident olduglar1 6lkadon) bagqa hor hansi bir
digor olkoyo (ezamiyyslor xaric) toyyara bileti xorclorinin
igsogdtiiran (sifarisci) torofindon 6donilmis safarlori.

Xarici amokdasin ailo lizvlorinin tohsiline ¢okilon xorclar;

Xarici omokdasin Azorbaycan soxsi golir vergisi {izro
ohdoliklarininyerinayetirilmasimagsadilohayatakegirilonddo
niglor.
BeloddenislorvergiyacsalbedilongslirlorintarkibindoXariciom
okdasinAzarbaycangoxsigolirvergisiiizrodhdsliklorininyaran
dig1ddvriizranazaraalinir.

Bu Protokolun 2.1 bondinin miiddealarina baxmayaragq,
Xarici amokdasin Vergi tutulan Galirina asagidaki ddanislor
daxil edilmir:

Xarici amoakdasin 6z 6lkasinda pensiya, sosial miidafia vo
tibbi sigorta fondlarima Ododiyi mobloglor vo ya bu
gobildan olan digar ddanislar;

Faktiki ezamiyys vo ya digor isgilizar xorclorin 6donilmasi
va ya avazinin ddanilmasi;

or Rotating Employee

a) trips of family members of a Rotator or Rotating Employee, the
airfare of which was provided by the employer/customer

b) trips of a Rotator or Rotating Employee (other than a business
trip) to any destination other than their home country, the
airfare of which was provided by the employer/customer;

2.1.4 Education costs incurred for the education of the Foreign
Employee’s family members;

2.1.5 Payments made to satisfy the Azerbaijan personal income tax

liabilities of the Foreign Employee. Such payments shall be

accounted within Taxable Income of the Foreign Employee

for the period in which the Foreign Employee’s Azerbaijan

personal income tax liabilities arise.

2.2 Notwithstanding the provisions of Paragraph 2.1, Taxable
Income of a Foreign Employee shall not include the following
payments:

2.2.1 Amounts in respect of the pension fund, social protection fund
and medical insurance fund or any other payments of a similar

nature paid in the Foreign Employee’s country of citizenship;

2.2.2 Compensation or reimbursement of actual business trip and
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2.2.3

224

Isogotiiron torafindon Xarici ©mokdasim oylonco vo ya
yemoak xorclorinin, habels yasadigi manzil va ya digar sosial
xarakterli xarclorin 6donilmasi;

osasan biznes
liclin, noqliyyat istifada
olunmasina vo ya nogliyyat vasitolorinin bilavasito tomin
edilmosine goro Xarici omokdag torofindon Gdonilon

Karbohidrogen foaliyyati
magsadlari

ilo olagodar,
vasitalorindon

mablaglorin kompensasiyast; vo

2.2.5 Xarici omokdasin peso hazirligi ilo bagli 6donilon vo ya

kompensasiya edilon mablaglor tolimin kegirildiyi yerden
asilt olmayaraq, tolimin osas mogsodi yalmz Xarici
omokdaglarin 6z isini yerino yetirmosi {igiin bilik va
bacarigimi artirmaqdan ibarst oldugu halda, tolim ilo bagh
xorclor.

2.3 Bu Maddonin miiddealar isogétiiranin Yerli omokdasina da

3.1

samil edilir.

Vergi daracalori, Yerli vo Xarici
Vergilorinin 6donilmasi ii¢ciin masuliyyot

9mokdaslarin

Hor bir Yerli Omokdasimin vo Vergi Rezidenti olan hor bir
Xarici omokdasin Azarbaycan goxsi golir vergisi iizro vergi

Ohdsliyi Azorbaycan Respublikasinin Qanunvericiliyina

2.2.3

224

2.2.5

2.3

3.1

other business expenses;

Employer’s payment of a Foreign Employee expenses with
respect to entertainment and meal expenses or expenses
connected with the provision of living accommodation as well
other expenses of a social nature;

Compensation of amounts paid by a Foreign Employee for use
of vehicles or the direct provision of vehicles primarily for
business purposes related to Hydrocarbon Activities; and

Amounts paid or reimbursed in respect of Foreign Employee’s
training irrespective of the location of the training, provided
that the primary purpose of the training is only to enhance and
advance the working skill and qualification of the Foreign
Employee in the performance of his duties.

The provisions of this paragraph shall also apply to the
National Employees of the Employer.

Tax Rates and Responsibility for Payment of National and
Foreign Employee Taxes

Each National Employee’s and Tax Resident Foreign
Employee’s Azerbaijan personal income tax liability shall be
calculated at the tax rate prescribed in accordance with
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3.2

4.1

uygun olaraq miioyyan edilmis vergi doracasi ilo hesablanir.

Hor bir Isogétiiron 6ziiniin hor bir miivafiq Azorbaycan
Omokdasmmin  vo  Vergi  Rezidenti olan  Xarici
Omokdaslarinin adindan Azarbaycan soxsi galir vergisi iizra
biitlin 6denislorin yerins yetirilmasi iigliin masuliyyat dagiyir.
Hor bir Isogdtiron belo soxsi golir vergisi moblogini
Azorbaycan Omokdasina vo Vergi Rezidenti olan Xarici
Omokdasa verilon 6donislordon tuta bilor.
Yerli omokdaslar vd Vergi Rezidenti olan Xarici
amoakdaslarla bagh inzibati prosedurlar

Hor bir Isogétiiron va ya Inzibati Agent (6-c1 Bandino uygun
olaraq toyin edilmis) Toqvim riibii orzinds 6ziiniin Yerli vo
Vergi rezidenti olan Xarici omokdaslar1 ilo bagli olaraq
hoyata keg¢irilmis Azoarbaycan soxsi golir vergilorinin iimumi
mablagi haqqinda Vergilor Nazirliyino tesdiq edilmis
formada Muzdlu Islo Dlagodar Odome Manboayinds Tutulan
Vergi Boyannamasi toqdim edilmosine goros masuliyyat
dasiyir. Belo hesabat Azorbaycan Respublikasi Vergi
Orqanlar1 torofindon tosdiq edilmis Muzdlu islo slagadar
Odoamo Monboyinds tutulan Vergi Boyannamosi formasinda
taqdim edilir vo hamin bayannamoenin toqdim edilmasi {igiin
son tarix Toqvim riibii basa ¢atdigdan sonra ndvbati ayin 20-
dir. Hor bir Isogdtiiron vo ya Inzibati Agent Toqvim ili
orzindo Vergi rezidenti olan Xarici omokdaglar1 ilo bagh
olaraq hoyata kegirilmis Azarbaycan soxsi golir vergilorinin
imumi moablagi haqqinda illik malumatlar1 4-cu riib Ugun

3.2

4.1

Azerbaijan Legislation.

Each Employer shall be responsible for making all Azerbaijan
personal income tax payments on behalf of each of its
respective National and Tax Resident Foreign Employees.
Each Employer may withhold such personal income tax
amount from payments paid to a National and Tax Resident
Foreign Employee.

Administrative Procedures relating to National and Tax
Resident Foreign Employees

Each Employer or Administrative Agent (appointed in
accordance with paragraph 6)shall be responsible for filing a
Declaration on taxes withheld at the source from payments of
employment income in the approved form to the Ministry of
Taxes of all Azerbaijan personal income tax payments made
during the Calendar Quarter in respect of its National and Tax
Resident Foreign Employees. This Declaration will be filled in
accordance with the Withholding Tax Return with regard to
Employment and the filing deadline for this return 20th of the
month following Calendar Quarter. Applications for
extensions to filing deadline for a maximum period of three (3)
months may be submitted in writing to the Ministry of Taxes.
Each Employer or Administrative Agent shall be responsible
for providing the Ministry of Taxes an annual summary of all
Azerbaijan personal income tax payments made during the
Calendar Year in respect of its Tax Resident Foreign
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4.2

4.3

4.4

nazardo tutulmus miiddstde Vergi Boyannamosi ilo birlikde
Boyannamonin olavesini doldurmagla toeqdim edir. Homin
boyannamenin toqdim edilmasi miiddatinin ii¢ (3) ayadek
uzadilmasi {igiin Vergilor Nazirliyine yazili sokilds miiraciot
oluna bilar.

Yerli vo Xarici omokdaglarla bagli Azorbaycan soxsi golir
vergisi ilizra biitiin Odoniglor Yerli vo Xarici omokdasin
Isogotiironi vo ya onun Inzibati Agenti torafindon
Azorbaycan Respublikasinin Dovlat Biidcoasina 6denilir.

Odonislor Azorbaycan soxsi golir vergisi 6hdoliyi yaranan
aydan sonraki aymonundan (10-dan) gec olmayaraq hoyata
kecirilmalidir.

Ogor Yerli vo Xarici omokdas vo ya onun Isogétiireni vo ya
Inzibati  Agenti
(qabaqcadan

Azorbaycan soxsi  golir
vergilor daxil olmaqla)

gozlonilondon artiq mablogds ddayirse, o zaman belo Yerli

vergisini
hesablanmig

vo Xarici omokdas, ya onun Isogétiironi, ya da Inzibati
Agenti artiq 6donilmis belo mablogi digor Azarbaycan soxsi
golir vergilorino aid etmak vo ya belo mablogin geri
qaytarilmasi1 barads Vergilor Nazirliyine miiracist etmak va
homin artiq 6donilmis moblagi Azarbaycan Respublikasinin
Dovlot Biidcosindon geri almaq hiiququna malikdir. Artiq
Odonilmis mablogin geri qaytarilmasi va ya diger vergilor ilo
ovaz edilmosi Azorbaycan Respublikasi ganunvericiliyine
miivafiq olaraq hoyata kegirilir.

4.2

4.3

4.4

Employees within the reporting timeframe for 4th Quarter by
filling in the Attachment together with the Tax Declaration
itself. Declaration on taxes withheld at the source from
payments of employment incomeand the attachment to it shall
be filled in accordance with the provisions of the PSA and this
Protocol.

All payments of Azerbaijan personal income tax relating to
Foreign Employees shall be made by the Foreign Employee’s
Employer or his/her Administrative Agent to the State Budget
of the Azerbaijan Republic.

The payment shall be made no later than the tenth (10™) of the
month following the month in which the Azerbaijan personal
income tax liability arises.

In the event of an overpayment of Azerbaijan personal income
tax (including overpayment of estimated taxes), a National /
Foreign Employee, or his/her Employer or Administrative
Agent shall have the right to offset the overpayment against
other Azerbaijan personal income taxes or alternatively file
for a refund with the Ministry of Taxes and shall be entitled to
receive a full refund of such overpayment from the State
Budget of the Azerbaijan Republic. The refund or offset of an
overpayment shall be carried out in accordance with the
legislation applicable in the Azerbaijan Republic.

10
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45

4.6 Vergilor Nazirliyi hor

4.7

4.8

Ogor hesablanmis Azerbaycan soxsi golir vergisi
gbzlonildiyindon askik mablogde 6donilirss, o zaman bels
Azorbaycan / Xarici ©mokdas, vo ya onun Isogdtiironi vo
ya Inzibati Agenti belo gecikdirilmonin hor giinii {i¢iin Faiz
(LIBOR iistogal 4%) 6doyir.

bir Xarici omokdasa vo ya onun
Inzibati Agentino 2-ci ©Olavado
Azorbaycan soxsi golir vergisinin
Hor bir Xarici

Isogétiironine  vo ya
gostorilon forma {izro
Odonigine dair qobz wverir. omokdas
Azorbaycan soxsi golir vergisinin 6denisi haqqinda qobzi
oziiniin Isveroni 4.1 bondindo tosvir edilon illik molumati
Vergilor Nazirliyino toqdim etdikdon sonra otuz (30) giin
arzindos alir.
Azorbaycan  Respublikasinin  soxsi  golir  vergisinin
O0donilmosina dair gabzds pul vahidi vo Toqvim ili {igiin
Xarici omokdas torafindon vo ya onun adindan 6denilmis
Azorbaycan soxsi golir vergisinin moablagi qeyd olunur.
Azorbaycan soxsi golir vergisi ddonilmoasine dair gqobzdo

mablaglor Manatla vo ya Dollarla gostarilir.

Toqvim 1ili orzinde Azorbaycan Respublikasinda Vergi
rezidenti olan hor bir Xarici amakdas Toqvim ilinds aldig1
Vergi tutulmali golirin mablogini vo Azorbaycan soxsi galir
vergisini

tosdiq etmok {iglin homin omokdas, onun

Isogétiironi vo ya 6-c1 maddayo uygun toyin edilmis Inzibati

4.5

4.6

4.7

4.8

In the event of an underpayment of Azerbaijan personal
income tax, such National / Foreign Employee or his/her
Employer or Administrative Agent shall pay Interest
(LIBOR+ 4%) for each day of such delay.

The Ministry of Taxes shall issue an Azerbaijan personal
income tax receipt, in the form shown in Appendix 2, to each
Foreign Employee or his Employer or Administrative Agent.
Each Foreign Employee shall receive his/her Azerbaijan
personal income tax receipt within thirty (30) days of the date
the Foreign Employee’s Employer provides the annual report
as prescribed in Paragraph 4.1 above to the Ministry of Taxes.

The Azerbaijan personal income tax receipt shall include the
amount of Azerbaijan personal income tax paid by or on
behalf of the Foreign Employee for the Calendar Year. The
amount of Azerbaijan personal income tax will be stated in
Manats or Dollars.

Each Foreign Employee who is Tax Resident in the
Azerbaijan Republic, his Employer or Administrative Agent
appointed in accordance with Article 6 during a Calendar
Year shall provide the Ministry of Taxes with supporting
documentation as reasonably required in order to confirm the

11
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5.1

5.2

5.3

Agent Vergilor Nazirliyine moagsodomiivafiq toloblors
asasan tosdigedici sanadlari togdim edir.

Azarbaycan Soxsi golir vergisi iizra molumatlarin
yoxlamalarinin aparilmasi

Azorbaycan soxsi golir vergisi lizro toqdim edilon
molumatlarin Azarbaycan Respublikast ganunvericiliyinde
nozordo tutulmus qaydada Vergilor Nazirliyi torafindon
yoxlamasi kegirilir.

Azorbaycan Respublikasinin
olaraq, Vergilor Nazirliyi soyyar vergi
baglanmazdan on az1 on bes (15) giin avval Yerli vo Xarici
omokdasin Isogotiironine vo ya Inzibati Agentino bu haqda
yazili bildirig gondorir.

ganunvericiliyina  uygun

yoxlamasi

Vergi yoxlamasimin miiddati vergi yoxlamasi kecirildiyi il
ds daxil olmagqla 3 ildon artiq olmayan bir miiddati ohats eds
bilor. Vergilor Nazirliyi Toqvim ili liglin Azarbaycan soxsi
golir vergisi haqqinda yuxaridaki 4.1 bondine uygun
igogltiiron torofindon toqdim edilmis illik molumatlar
aldigdan sonra otuz alt1 (36) ay orzinde Azarbaycan soxsi
golir vergisina diizalig barads bildiris taqdim etmadiyi halda
Yerli vo Xarici iciin
Azorbaycan soxsi golir vergisi haqqinda hesabatlar1 biitiin
magsadlor iiglin diizgiin hesab edilir vo homin Toqvim ili

omokdasin homin Toqvim ili

iiclin Xarici amoakdagin Azorbaycan soxsi golir vergisi iizro
ohdsliyinin tam sokilde yerina yetirilmasi talablorine cavab

5.1

5.2

5.3

amount of Taxable Income received.

Audits of Azerbaijan Personal Income Tax Notification

Each Azerbaijan income tax notification may be subject to
audit by the Ministry of Taxes in accordance with the
procedure stipulated by Azerbaijan Republic legislation.

In accordance with Azerbaijan Republic legislation, the
Ministry of Taxes shall send written notification to the
National / Foreign Employee’s Employer or Administrative
Agent at least fifteen (15) days before the commencement of
the site tax audit.

The period of a site tax audit may cover not more than three
(3) years, including the year the audit is being conducted.
Where the Ministry of Tax does not issue a notice of
adjustment within thirty six (36) months of receipt of the
summary notification report submitted by the Employer in
accordance with paragraph 4.1 above, the report as submitted
shall be presumed to be correct for all purposes and shall fully
and finally satisfy the Foreign Employee’s Azerbaijan
personal income tax liability for such Calendar Year.

12
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6.1

6.1.1

6.1.2

verir.
Inzibati Agentlor

Hor bir Podratg1 Toraf, onun Ortaq Sirkotlori, Omoliyyat
Sirkoti vo Xarici Subpodrat¢isi bu Protokola asason
Azorbaycan golir vergisino dair belo torofin hesabat
6hdoliklari ilo bagli inzibati masuliyyst dagimaq mogsadils
Inzibati Agent toyin edo bilor. Inzibati Agentlo
razilagdirilmigdirsa, o, bu Protokolun 3-cii Bondo uygun
olaraq belo torofin Azorbaycan / Xarici ©Omokdaslarinin
adindan Azorbaycan golir vergisi {lizro biitiin 6denislori
hoayata kegirir.

Inzibati Agenti toyin edon Podratgi Torof, Ortaq sirkot,
Omoliyyat Sirketi vo Xarici Subpodrat¢1 belo toyinatdan
sonra otuz (30) giin arzinds 3-ci Olavada gostorilon forma
tizra Vergilor Nazirliyina moalumat verir. Ogar otuz (30)
giin miiddeti Is Giinii olmayan bir giindo basa catarsa,
bildiris homin giindon sonra golon ilk ndvbati Is Giiniindo
toqdim edilir. Belo bildiris Inzibati Agent torafinden onun
toyinatini tosdiq etmasino dair imza edilmis tosdigetmani
daxil edir.

Inzibati Agenti toyin edon hor bir Podratg1 Torof, Ortaq
sirkot, ©Omoliyyat Sirksti vo Xarici Subpodratci istonilon
vaxt vo hor hansi sobobdon 6z Inzibati Agentinin
solahiyyatino xitam vero vo ya onu doyisdiro bilor. Oz
Inzibati Agentinin solahiyyotino xitam veran vo ya onu

6.

6.1

6.1.1

6.1.2

Administrative Agents

Each Contractor Party, its Affiliates, Operating Company and
Foreign Subcontractor may appoint an Administrative Agent to
assume administrative responsibility for such party’s Azerbaijan
income tax reporting obligations under this Protocol. If agreed
to by the Administrative Agent, it shall make all Azerbaijan
income tax payments on behalf of such party’s National /
Foreign Employees in accordance with under this Protocol
paragraph 3 above.

A Contractor Party, Affiliate, Operating Company and Foreign
Subcontractor appointing an Administrative Agent shall notify
the Ministry of Taxes, in the form shown in Appendix 3, within
thirty (30) days of such appointment. If the thirty (30) day
period ends on a day other than a Business Day, the notification
shall be provided by the first Business Day thereafter. Such
notification shall include a signed statement from the
Administrative Agent acknowledging its appointment.

Each Contractor Party, Affiliate, Operating Company and
Foreign Subcontractor appointing an Administrative Agent shall
be entitled to terminate or change its Administrative Agent at
any time for any reason. Any party terminating or changing its
Administrative Agent shall notify the Ministry of Taxes by

13
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6.2

7.1.

7.2.

doyisdiron hor hansi torof, iizorindo Inzibati Agentin
foaliyyot miiddotine xitam verilmosi tarixi qeyd edilon
Inzibati Agentin Toyin Edilmosino dair Bildirisin tesdiq
edilmis formasim Inzibati Agentin solahiyyotlorino xitam
verdiyi vo ya doyisdirdiyi tarixdon sonra otuz (30) giin
orzindo tohvil vermoklo Vergilor Nazirliyino mslumat
verir. Ogor otuz (30) giin miiddoti Is Giinii olmayan bir
giindo basa catarsa, bildiris homin giindon sonra golon ilk
novboti Is Giiniindo toqdim edilir. Ogar yeni Inzibati Agent
toyin edilocaksa, bu halda 6.1.1 Bandinin miiddealar1 tatbiq
edilir.

Inzibati Agentin toyin edilmoasi, 6z-6zliiyiindo belo Inzibati
Agenti toyin edon Podrat¢i Torofin, Ortaq Sirketin,
Omoliyyat Sirkotinin vo ya Xarici Subpodrat¢inin Daimi
Niimayoandsliyini yaratmur.

Azarbaycan vo Xarici Fiziki Soxslorindon Vergilorin
Tutulmasi va bu Vergilar iizro Hesabat verilmasi

Azarbaycan Fiziki Soxsina vo Xarici Soxs Fiziki Soxsino
(Podrat¢1 Torafin, Ortaq sirketin, Omsoliyyat Sirkstinin vo
ya Subpodratginin  omokdast olmayan ve  Xarici
Subpodratgr  statusu  olmayan)ddenislor  Azarbaycan
Qanunvericiliyine uygun olaraq vergiys calb edilir.

Yuxaridaki 7.1 bandins uygun olaraq edilon hor bir 6danis
barads Vergilor Nazirliyine Toqvim Riibii basa catdiqdan
sonra novboti ayin 20-no qgodor Vergilor Nazirliyinin

6.2

7.1.

7.2.

surrendering the approved form of Notification of Appointment
of Administrative Agent, indicating the date of termination on
such form, within thirty (30) days of such termination or
change. If the thirty (30) day period ends on a day other than a
Business Day, the notification shall be provided by the first
Business Day thereafter. If a new Administrative Agent is to be
appointed, the provisions of paragraph 6.1.1 shall apply.

The appointment of an Administrative Agent shall not, alone,
constitute a Permanent Establishment of the Contractor Party,
Affiliate, Operating Company or Foreign Subcontractor
appointing such Administrative Agent.

Taxation and Reporting of Azerbaijan and Foreign Physical
Persons

Payments made to Azerbaijan Physical Person andto Foreign
Physical Person (who are not employees of Contractor Party,
Affiliate, Operating Company or Subcontractor and who do not
have a status of a Foreign Subcontractor) are subject to tax in
accordance with Azerbaijan Legislation.

Payments made under Paragraph 7.1 above, are to be reported
to the Ministry of Taxes on the 20th of the month following the
Calendar Quarter in form approved by the Ministry of Taxes.

14
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7.3

7.4

7.5

7.6

8.

tasdiq etdiyi formada bayannama toqdim edilir.

Podratc¢t Torafin, Ortaq Sirkstin, Omaliyyat Sirkstinin vo
Subpodratginin - omokdast  olmayan  fiziki  soxslora
(miivafiq qaydada geydiyyatdan ke¢cmis fiziki soxslor
istisna olmagla) verilon hor hansi digor 6donislordon vergi
tutulmas1 Azorbaycan Respublikasi qanunvericiliying
uygun olaraq hoyata kegirilir.

Azorbaycan fiziki soxslor vo bu Protokolun miiddealarina
uygun olaraq rezident sayilan xarici fiziki soxslor yasadigi
orazi tlizro Vergi Orqanlarina Azorbaycan Respublikasi
ganunvericiliyinde nazerds tutulmus qaydada sahibkarliq
va qeyri-sahibkarliq faaliyyatindon aldo edilmis golirlori
barads boyannams vermslidirlor.

Fiziki Soxs Yerli vo Xarici Subpodratgilar bu Sazisin
Xarici Subpodratgilarin Vergiys calb olunmasi haqqinda
Protokolunun miiddealarina uygun olaraq vergiys calb
olunur vo hesabat verirlar.

Fiziki Soxs-Xarici Subpodrat¢ilar, Sazisin 14.6-c1
Maddasina va Sazig iizra Xarici Subpodrat¢ilarin Vergiya
Calb Olunmast hagqinda Protokolun miiddealarina asason
yalniz onlarin  Azorbaycan Respublikasinda omok
foaliyyotindon birbasa olaraq bagli golirlorindon galir
vergisina calb olunurlar.

Sosial tominat sistemi iiciin ayirmalar, bu kimi oxsar
odonislor va ¢ixilmalar

7.3

7.4

7.5

7.6

8.

Withholding of tax shall be conducted in accordance with
Azerbaijan Republic legislation with regard to any other
payments made to physical persons (except for the physical
persons properly registered in accordance with local
requirements) who are not employees of Contractor Party,
Affiliate, Operating Company and Subcontractor.

Azerbaijan physical persons and according to this Protocol
resident foreign physical persons shall file Azerbaijan tax
returns to the Tax Authorities relevant to their place of
residency for income derived from entrepreneurial and non-
entrepreneurial activity in accordance with Azerbaijan Republic
legislation.

Taxation and Reporting of Physical Person Local Sub-
contractor and Physical Person Foreign Sub-contractor shall be
regulated by the Protocol concerning Taxation of Foreign
Subcontractor under the PSA.

A Physical Person Foreign Sub-contractor shall be liable to pay
personal income Tax only on their income earned as a direct
result of their employment in the Azerbaijan Republic in
accordance with Article 14.6 of the PSA.

Social Insurance, Similar Payments and Allowances

15
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8.1.1

8.1.2

8.2.1

Isogétiirondon &ziiniin Xarici omokdaslarina vo Azorbaycan
vo Xarici Fiziki Soxslorine miinasibatds Azarbaycan Dovlat
sosial tominat sistemino haqglar vo bu kimi oxsar 6donislor
(pensiya fonduna, mosgulluq fonduna, sosial miidafio
fonduna vo tibbi sigorta fonduna ayirmalar da daxil olmaqla,
lakin onlarla mahdudlagsmamaqla) 6domak tolob edilmir.

Hor bir Yerli omokdasin Isogétiironi dziiniin hor bir miivafiq
Yerli omokdasina miinasibatdo
qanunvericiliyina uygun olaraq Azorbaycan Ddvlat Sosial
Miidafis Fonduna ayirmalart vo diger bu kimi (pensiya
fonduna, sosial miidafis fonduna, mesgulluq fonduna vo
tibbi sigorta fonduna 6donis mabloglori do daxil olan, lakin

Azorbaycan

onlarla mohdudlagsmayan) 6donislori
dasiyir.

liclin mosuliyyat

Isogotiironin  Xarici omokdaslarindan vo Xarici Fiziki
soxslordon Azorbaycan Dovlst sosial tominat sistemino
haglar vo bu kimi oxsar Odenislor (pensiya fonduna,
moasgulluq fonduna, sosial miidafis fonduna va tibbi sigorta
fonduna ayirmalar da daxil olmaqgla, lakin onlarla
mohdudlasmamagqla) 6domok talab edilmir.

8.2.2 Azorbaycan Fiziki Soxslorinden Azarbaycan Dovlst sosial

sigortasi lizra har hansi ayirmalar1 vo oxsar xarakterli digor
Odoniglori (pensiya fonduna, mosgulluq fonduna, sosial
fonda vo tibbi sigorta fonduna ayirmalar daxil olmaqla,
lakin ~ bununla

mohdudlasdirilmayan)  Azorbaycan

8.1.1

8.1.2

8.2.1

8.2.2

The Employer shall not be required to make contributions of
Azerbaijan State social insurance and other payments of a
similar nature (including but not limited to contributions to the
pension fund, the employment fund, the social fund and the
medical insurance fund) with respect to their Foreign
Employees and Foreign Physical Persons.

Each Employer of a National Employee shall be responsible in
accordance with Azerbaijan Legislation to make contributions
of Azerbaijan State social insurance system and similar
payments (including but not limited to contributions to the
pension fund, the social insurance fund, the employment fund
and the medical insurance fund) in respect of each National
Employee.

Foreign Employees of the Employer and Foreign Physical
Persons shall not be required to make any contributions of
Azerbaijan State social insurance and other payments of a
similar nature (including but not limited to contributions to the
pension fund, the employment fund, the social fund and the
medical insurance fund).

Azerbaijan Physical Persons will be required to make any
contributions of Azerbaijan State social insurance and other
payments of a similar nature (including but not limited to
contributions to the pension fund, the employment fund, the
social fund and the medical insurance fund) in accordance

16
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8.3

9.1

9.2

9.3

Respublikasimin qanunvericiliyine uygun olaraq 6demok
tolob olunacaqdir.

Xarici amokdaglarin vo Yerli Omokdaslarin, Azarbaycan va
Xarici Fiziki SoxslorinTaqvim ilindo Vergi tutulan galirlori
miioyyonlosdirilorkon onlarin Azorbaycan Respublikasi
gqanunvericiliyine uygun olaraq hal-hazirda Azsrbaycan
soxsi golir vergisino totbiq edilon hor hanst gilizost vo
azadolmalardan istifado etmok hiiquqlar vardir.

Digor masalalor

Bu Protokolun miiddealart Omaliyyat Sirkstine o, Podratgi
Toraf ola bilacayi kimi samil edilir.

Isogétiiron dziiniin miivafiq Subpodratcilarinin tutmadig1 vo
ya 0domadiyi her hans1 Vergiys va ya belo Subpodrat¢inin
Azorbaycan Respublikasinin Qanunvericiliyina har hansi
digor qaydada riayst etmomasine gora heg bir 6hdslik vo ya
masuliyyat dagimir.

Komissiya vaxtinda vo ya yeri goldikca bu Protokolun
(Hokumatin rosmi gsoxslorindon golon, lakin onlarla
mohdudlasmayan sorgular da daxil olmaqla) miiddealarinin
biitlin izahatlarin1 vo yaxud sorhini Podrat¢i torafin vo ya
Ompliyyat sirketinin solahiyystli nlimayendslorine yazili
formada toqdim edir.

8.3

9.1

9.2

9.3

with Azerbaijan Republic legislation

In determining Azerbaijan taxable income for a Calendar
Year, the Foreign Employee and National Employees,
Azerbaijan and Foreign Physical Person shall have the right to
reduce such taxable income by any currently prevailing
allowances and exemptions regarding Azerbaijan personal
income tax in accordance with Azerbaijan Republic
legislation.

Other Issues

The provisions of this Protocol shall apply to an Operating
Company as if it were a Contractor Party.

An Employer shall have no liability or responsibility for any
Taxes which their respective Subcontractors do not withhold
or pay, or for any other failure of such Subcontractor to
comply with Azerbaijan Legislation.

The Commission shall provide in a timely manner and or, as
necessary, in writing all clarifications or interpretations of the
provisions contained in this Protocol (including but not
limited to queries from officials of the Government) to
authorised representatives of a Contractor Party or Operating
Company.
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9.4  Sazisdoki omokdaglara aid Vergi miiddoalarinin somorali vo
tosirli  totbiginin tomin edilmesi ilo baghh limumi
magqsadlarinin yerina yetirilmasi iigiin, bu Protokol iizra hor
hanst torof Sazisin foaliyystdo oldugu miiddst orzindo
istonilon vaxt digor torofloro bu Protokolda doyisikliklor
edilmasini toklif eds bilor. Taraflor xos moramla vo miivafiq
miiddot orzindo hor hansi belo doyisikliklor barssindo
danisiglar aparirlar.

Bu Protokol Azorbaycan va Ingilis dillorindo tortib edilmis vo
imzalanmigdir vo Sazigin miivafiq bondlori nozers alinmagla
sanadin har iki variant1 eyni hiiquqi qiivvays malikdir.

Bu Protokol 06 avqust 2015-ci ildo Azorbaycan Respublikasinin
Vergilor Nazirliyi, Maliyys Nazirliyi, Dovlet Gomriik Komitasi vo
Azorbaycan Respublikasi Dovlot Neft Sirkotinin niimayondslorinden
ibarot Komissiya vo Azorbaycan Respublikasinda Balaxani-Sabungu-
Ramana vo Kiirdoxan1 Neft yataginin Daxil Oldugu Blokun Barpasi,
Islonmosi vo Hasilatin Pay Haqqinda Sazisin iizro toroflor olan
Podratg1 arasinda baglanmisdir.

Komissiyanin adindan vo onun tapsirigi ile:

9.4  With a view toward furthering their common objective of

ensuring the effective and efficient application of the Tax
provisions in the PSA concerning employees, any party to this
Protocol may propose amendments to this Protocol to the
other parties at any time during the term of the PSA. Parties
shall conduct negotiations in good faith and within a
reasonable period of time on any such amendments.

This Protocol is executed in the English and Azeri languages and in
accordance with the PSA both languages shall have equal force.

This Protocol is entered into this 06 day of august, 2015 by and among
the Commission, comprised of representatives of the Ministry of
Taxes, Ministry of Finance, State Customs Committee and the State
Oil Company of the Azerbaijan Republic, and Contractor Parties as
that term is defined in the Agreement on the Rehabilitation,
Development and Production Sharing for the Block Including the
Balakhani-Sabunchu-Ramana and Kurdahani Oil Field in the
Azerbaijan Republic.

For and on behalf of the Commission:
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Azorbaycan Respublikasinin Vergilor Nazirliyi torafindon: Representing the Ministry of Taxes of the Azerbaijan Republic
Vozifasi Title
Imza Signature
Vozifasi Title
Imza Signature
Azorbaycan Respublikasinin Dovlot Gomriik Komitasi torafindon: Representing the State Customs Committee of the Azerbaijan Republic
Vozifasi Title
Imza Signature
Vozifa Title
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Imza Signature
Azoarbaycan Respublikasinin Maliyyo Nazirliyi terofindon Representing the Ministry of Finance of Azerbaijan Republic
Vozifa Title
Imza Signature
Vozifs Title
Imza Signature
AzarbaycanRespublikasininDovlotNeft Sirkatitorafindon Representing the State Oil Company of the Azerbaijan Republic
Vozifa Title
Imza Signature
Vozifa Title
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Imza Signature
UQE-LANSER PTILTD UGE-LANCER PTE.LTD
NUMAYONDOLIYIN ROHBORI HEAD OF REPRESENTATION
Voazifo Title
imza Signature
Title
Vazifa
Signature
Imza
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1-ci Olava
Tariflor

Bu Protokolda istifade edilon boyiik horflorlo yazilmis s6z vo
ifadolorin bu sonadds basqa torifi yoxdursa, onlar Sazisdo homin s6z
vo ifadslora verilmis monaya malikdirlor. Asagida verilmis s6z vo
ifadolor bu Protokolda istifads edilorkon asagida gostorilmis monani
dasiyirlar:

“Ortaq sirkat” — (a) Podratci torofs aid olanda:

(i) ela sirkat, korporasiya vo ya hor hansi bagqa hiiquqi soxsdir
ki, gostarilon Podratgi toraf hamin sirketin, korporasiyanin va ya
har hansi digar hiiquqi soxsin limumi yigincaginda saslorin olli
faizindon (50%) ¢oxunu tomin edon sohmlorin bilavasito vo ya
dolayzsi ila sahibidir; yaxud

(ii) el sirkat, korporasiya vo ya har hansi basqa hiiquqi soxsdir
ki, o homin Podrat¢i terofin {imumi yigincaginda soslorin olli
faizindon (50%) ¢oxunu tomin edon sohmlorin bilavasito vo ya
dolayzsi ila sahibidir; yaxud

(iii) el sirkat, korporasiya vo ya hor hansi basqa hiiquqi soxsdir
ki, onun homin sirkatin, korporasiyanin va ya har hansi diger
hiiquqi soxsin imumi y1gincaginda saslorin alli faizindon (50%)
coxunu tomin edon sohmlari bilavasite vo ya dolayisi ilo els
sirkata, korporasiyaya va ya digar hiiquqi soxse moxsusdur ki, o
hom do bilavasito vo ya dolayis1 ilo homin Podrat¢1 torafin

Appendix 1
Definitions

Capitalised words and phrases used in this Protocol not otherwise
defined herein shall have the meaning attributed to such words and
phrases in the Contract. As used in this Protocol, the following
words and phrases shall have the meaning ascribed to them below:

"Affiliate™ (a) means, in relation to any Contractor Party, either

(i) A company, corporation or other legal entity in which
such Contractor Party holds directly or indirectly shares
carrying more than fifty percent (50%) of the votes at a
general meeting of such company, corporation or other legal
entity; or

(i) A company, corporation or other legal entity holding
directly or indirectly shares carrying more than fifty percent
(50%) of the votes at a general meeting of such Contractor
Party; or

(iif) A company, corporation or other legal entity of which
shares carrying more than fifty percent (50%) of the votes at a
general meeting of such company, corporation or other legal
entity are held directly or indirectly by a company,
corporation or other legal entity which also holds directly or
indirectly shares carrying more than fifty percent (50%) of
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imumi yigincaginda saslarin alli faizindon (50%) ¢oxunu tomin
edon sohmlorin sahibidir.
(b) ARDNS-o aid olanda — ARDNS-nin pay1 oldugu vs faaliyyatino
nozarat etmok, rohborlik etmok ya foaliyystini
istigamatlondirmok (Sazisin 9.2(c) Bondinds miioyyan edildiyi
kimi) hiiququ oldugu hor hansi birge miiossise vo ya miiossiso
demoakdir.

V3

"Azarbaycan Respublikasinin Qanunvericiliyi" - ARDNS-nin,
onun har hansi Ortaq sirkatinin vo ya hor hansi diger Dovlat orqaninin
toraf oldugu Azorbaycan Respublikasinin Milli Maclisi torafindon
ratifikasiya edilmis birge omoliyyat, kosfiyyat, islonma, hasilatin pay
bolgiisii vo digar sazislor daxil olmaqla, Azorbaycan Respublikasinda
normativ-hiiquqi akt qiivvesino malik olan gqanunlar, qaydalar,
normalar, gostarislor, qararlar, protokollar vo digor sanadlor demakdir.

“Azarbaycan Fiziki Soxsi” Azorbaycan Respublikasinin vatondasi
olan va Podratgi toraf, onun Ortaq Sirkatlori, Omoliyyat Sirkati vo
Subpodratgi ilo amokdas kimi heg bir daimi amak miinasibati olmayan
Fiziki soxslor demokdir.

"Is giinii" - sonbo, bazar giinii vo Azorbaycan Respublikasinda
Dovlot bayrami olan giinlordon basqa haftonin hor hanst giinii
demokdir; lakin, 4.3 bandinin magsadlori baximindan "Is giinii" o giin
hesab edilir ki, Ingiltoronin London sohorinds banklar is omeliyyatlari

the votes at a general meeting of such Contractor Party.

(b) and, furthermore, in relation to SOCAR, any venture or
enterprise, in which SOCAR has an interest and the right to
control (as defined in Article 9.2(c) of the Contract), manage

or direct the action thereof.

"Azerbaijan Republic Legislation”™ means the laws, rules,
regulations, orders, decrees, protocols and other documents having the
full force and effect of law in the Azerbaijan Republic, including joint
operating, exploration, development, production sharing and other
agreements that SOCAR, any of its Affiliates or any other
Governmental Authority is a party thereto and that have been ratified
by the Parliament of the Azerbaijan Republic.

“Azerbaijan Physical Person” means physical persons who are
citizens of the Azerbaijan Republic and who do not have permanent
labor relationships with Contractor Party, its Affiliates, Operating
Company and Sub-contractor

""Business Day'" means any day of the week except Saturday, Sunday
and those days that are Government holidays in the Azerbaijan
Republic; however, for purposes of Paragraph 4.3 "Business Day"
means a Day on which the banks are customarily open for business in
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aparmagq tigiin adoston agiqdirlar, lakin Londonun Faynengial Tayms
gozetinin dorcinin dayandirilmast hali miistosna olmaqla, Axirinct
halda belo miivafiq sohor Amerika Birlogsmis Statlarinin Nyu York
statindaki Nyu York gohori olur.

"Taqvim riibii" - hor hans1 Toqvim ilindo yanvarin birinds (1-do,
aprelin birinds (1-ds), iyulun birinds (1-do) vo oktyabrin birinds (1-
do) baslanan ii¢ (3) ardicil aydan ibarat dovr demokdir.

"Toqvim ili" - Qriqori toqviming asaslanan, yanvarim birinds (1-do)
baslanan vo ondan sonraki dekabrin otuz birinds (31-do) basa catan
on iki (12) ardicil aydan ibarat dovr demakdir.

“Sazis” —Bu Protokol imzalanan tarixo vo ondan sonra Azorbaycan
Respublikas1 Dovlot Neft Sirkati ilo Podratci arasinda imzalanmis vo
qiivvays minmis Hasilatin Pay Bolgiisii haqqinda Sazis ve hamginin,
ona edilon hor hansit uzadilmalar, tozslomslor vo ya doyisikliklor
demokdir.

“Kontrakt sahasi” — Sazisin 2-ci Olavasindo verilmis tosvire vo
konturlara uygun olan (Sazigin qlivvads oldugu vo uzadila bilacayi
biitiin miiddat orzinds hor vaxt, sothdon tutmus qazmanin texniki
cohatdon miimkiin olan hor hansi va biitiin dorinlikloradok) saho
demoakdir.

"Podrate1" - birlikds biitiin Podratgi taraflor demakdir.

“Podratc1 taraflor” — birlikdo Azarbaycan Respublikasi Dovlat Neft
Sirketi ilo Sazig imzalamig toroflor vo onlarin hiiquqi varisleri vo

the city of London, England, unless the Financial Times of London is
no longer published, in which case the relevant city shall be New
York, in the state of New York, United States of America.

""Calendar Quarter' means a period of three (3) consecutive months
commencing on the first (1st) of January, the first (1st) of April, the
first (1st) of July, or the first (1st) of October of any Calendar Year.

""Calendar Year' means a period of twelve (12) consecutive months
beginning on the first (1st) of January and ending on the following
thirty-first (31st) of December according to the Gregorian Calendar.

“Contract” means the Agreement on the Joint Development and
Production Sharing in the Azerbaijan Sector of the Caspian Sea
between the State Oil Company of the Azerbaijan Republic and
Contractor, together with any extension, renewal or modification
thereof.

“Contract Area” means the area (from the surface to any and all
depths accessible to drilling technology as may be developed from
time to time during the term of the Contract as may be extended) as
described and delineated in Appendix 2 to the Contract.

""Contractor' means all the Contractor Parties collectively.

“Contractor Parties” means collectively Parties signatory to PSA
with Azerbaijan State Oil Company and their successors and
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muvakkillarinin har hansi biri demakdir.

“Podratec1 toraf” - Azorbaycan Respublikast Dovlot Neft Sirksti ilo
Sazis imzalamis toraflorin hor hansi biri vo onlarin hiiquqi varisleri vo
miivokkillorinin hor hansi biri demokdir.

"GUn™ - hor toqvim giinii 00 saatda, :00 daqigads, :01 saniyoads
baglayan vo toqvim giinii ilo uygun golon iyirmi dord (24) saatliq
miiddot demokdir.

"Giinlar" - bir Giindon artiq olan miiddat demoakdir.

"Dollar" vo ya "$"
demokdir.

- Amerika Birlogmis Statlarmin pul vahidi

"ikiqat vergiqgoymanin aradan qaldirilmas1 haqqinda miiqavilo"
- golirloro ikigqat vergi qoyulmamasi ii¢lin  Azerbaycan
Respublikasinda totbiq edils bilon, Vergilors aid har hansi miiqavilo
va ya konvensiya demokdir.

"Xarici amakdaslar" Podrat¢i torafin, onun Ortaq sirkatlorinin,
onun agentlorinin, Omoliyyat sirketinin vo ya Subpodratcinin
Azarbaycan Respublikasindan bagqa digar 6lkonin vatondasi olan vo
ya vatondaslig1 olmayan amokdaglar1 demokdir.

"Sarbast donarli valyuta" - Dollar vo/yaxud beynoslxalq bank
birliyinds hamiligla qobul edilmis digar sorbast donarli xarici valyuta
demokdir.

assignees.

""Contractor Party' means any one of the Parties signatory to PSA
with Azerbaijan State Oil Company and any of their successors and
assignees.

""Day"" means the twenty-four- (24) hour period beginning at 00:00:01
coinciding with each calendar day.

""Days" means a period of more than one Day.

"Dollars™ or "$" means the currency of the United States of
America.

"Double Tax Treaty' means any treaty or convention with respect to
Taxes that is applicable to the Azerbaijan Republic for the avoidance
of double taxation of income.

"Foreign Employees''means employees of a Contractor Party, its
Affiliates, its agents, Operating Company or Sub-contractor who are
citizens of any country other than of the Azerbaijan Republic.

"Foreign Exchange' means Dollars and/or other freely convertible
foreign currency generally accepted in the international banking
community.
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"Xarici Subpodrater Fiziki Soxs" - fiziki soxs olan vo Podratg1
torof, onun Ortaq Sirketlori, ©Omoliyyat Sirketi vo Subpodratci ilo
omokdas kimi he¢ bir daimi omok miinasibati olmayan Xarici
subpodratgi.

"Xarici subpodrate1" - Azorbaycan Respublikasinin hiidudlarindan
konarda qeyds alinmis, qanuni yolla yaradilmis vo ya toskil edilmis
hor hanst hiiquqi soxs vo ya yaxud toskilat olan Subpodratci
demokdir (o ciimlodon, Azorbaycan Respublikasinin votondasi
olmayan va isogotiironlo amak miinasibatlori olmayan isgilor).

"Hokumat", "Dovlst orqam" vo ya "Dévlst orqanlan”
Azorbaycan Respublikasinin Hokumati vo onun hor hansi siyasi vo
ya basgga organi, o ciimladon ARDNS, har hansi markazi va ya yerli
hokumat orqanlari, habels hor ciir basqa tomsiledici orqanlar, bas
idaralor vo ya idara etmok, ganunlar gobul etmok, nizama salmaq,
vergiloro colb etmok vo wvergilori, yaxud riisumlari tutmag,
lisenziyalar vo icazslor vermak, bu Protokolla slagadar Podrat¢inin
har hansi hiiquglarini, 6hdsliklorini vo ya faaliyyatini tasdiq etmok,
yaxud bunlara birbasa vo ya dolayist ilo bagqa sokilds tosir etmok
(maliyya cohotdon vo ya basqa sahods) solahiyyatlori verilmig
hakimiyyat orqanlar1 demakdir.

“Karbohidrogen faaliyyatlori” — Azorbaycan Respublikasindaki
Karbohidrogenlarlo bagl biitiin foaliyyst nodvleri demokdir- hamin
foaliyyat  novlerinin Azarbaycan Respublikasinda vo ya onun

hiidudlarindan kenarda hayata kecirilmasindon asili olmayaraq.

"Physical Person Foreign Subcontractor” means Foreign Sub-
contractor who are physical persons and who do not have permanent
labor relation with each Contractor Party, its Affiliates, Operating
Company and Sub-contractor.

"Foreign Sub-contractor’ means a Sub-contractor including an
Affiliate of a Contractor Party acting as a Sub-contractor, which is an
entity or organization incorporated, legally created or organized
outside the Azerbaijan Republic (including physical persons who are
not citizens of the Azerbaijan Republic and who are not Foreign
Employees).

"Government”, "Governmental Authority' or "Governmental
Authorities” means the government of the Azerbaijan Republic and
any political or other subdivision of the Azerbaijan Republic,
including SOCAR, any national or local government, or other
representative, agency or authority, which has the authority to govern,
legislate, regulate, levy or collect taxes or duties, grant licenses and
permits, approve or otherwise impact (whether financially or
otherwise), directly or indirectly, any of Contractor's rights,
obligations or activities under this Protocol.

“Hydrocarbon Activities” shall be defined as all activities relating to
Petroleum in the Azerbaijan Republic, whether such activities are
performed in Azerbaijan republic or elsewhere.




AzarbaycanRespublikasindaBalaxani-Sabungu-
RamanavaKiirdoxanmneftyataglariminDaxilOlduguBlokiizroOmakdaslarinvaFizikiSaxslorinvergiyacalbedilmasihaqqindaProtokol

Protocol Concerning Taxation of Employees and Physical Persons

for the Block Including the Balakhani-Sabunchu-Ramana and
Kurdahani Oil Field in the Azerbaijan Republic

"Faiz" - Vergilorin askik vo ya artiq 6donilmasi iizra Gdonilon
moblogi bildirir vo 6donis edilmayan hor bir tam giin ii¢iin LIBOR
doracosi listogoel dord faiz (4%) doracesine borabar hesablanan
mablag demokdir (vo ya ddonisdan avval golon Toqvim riibii iiclin
LIBOR doaracasi iizra).

"LIBOR"
tokliflori doracesinin orta ododi qgiymoti kimi hesablanan faiz
doracasi demokdir; bu doracs heor giin Londonun Faynensgial Tayms

London banklararasi depozitlor bazarinda Dollar

(Financial Times”) gozetindo dorc edilir, hom do bu orta odadi
qiymot ii¢ (3) aydan ibarst Toqvim riibli dovrii igiin gotiiriiliir. (Ogor
Faynengial Tayms qozetinin nosri dayandirilarsa, doracenin elan
olundugu digor belo monbs Faiz tutulan toraflo Vergi Nazirliyinin
qarsiliglt razilig1 ilo miisyyen edilir).

"Vergilor Nazirliyi"
yigilmasina nozarst edon Azorbaycan Respublikasinin Dovlot
Organu.

— vergilorin diizgiin hesablanmasina vo

"Manat" vo ya "AZN" - Azorbaycan Respublikasinin pul vahidi
demokdir.

"9maliyyat sirkati" - Sazigin 8-ci Maddossino uygun olaraq
Podrat¢iin adindan Neft-qaz amosliyyatlar aparmaq ili¢lin miioyyan
miiddats tayin edilon sirkat demakdir.

""Digar sazis" vo "Digor sazislor'- Sazisdon basqa, ARDNS-nin va
onun hor hans1 Ortaq sirkstinin vo ya hor hansi Dovlst orqaninin

"Interest™ means the sum payable on the under or over payment of
Taxes and shall be computed for each complete day on which
payment is outstanding at a rate which is equivalent to a rate of
LIBOR plus four (4) percent (such LIBOR rate prevailing for the
preceding Calendar Quarter).

"LIBOR™ means a rate of interest calculated from the arithmetic
average over a Calendar Quarter period of the three (3) month Dollar
London Interbank offer rate quoted daily in the London Financial
Times (or in the event that the London Financial Times ceases to be
published then such other publication as the party being charged
Interest and the Ministry of Taxes shall agree).

"Ministry of Taxes" means the main Governmental Authority for the
Azerbaijan Republic which has the authority to control the calculation
and collection of Taxes.

"Manat",“Manats” or “AZN” means the currency of the Azerbaijan
Republic.

"Operating Company' means a company appointed for the time
being to conduct Petroleum Operations on behalf of Contractor in
accordance with Article 6 of the Contract.

"Other Contract™ and "Other Contracts' mean any agreement or
agreements, other than the Contract, in which SOCAR, any of its
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toraf oldugu, Azarbaycan Respublikasinin Milli Maclisi terafindon
ratifikasiya edilmis, hor hansi uzadilmalari, tozolomslori vo ya
doyisikliklari daxil olmagla istonilon sazis va ya sazislor demakdir.

"Daimi niimayandalik" - monasi miivafiq Ikigat vergiqoymanimn
aradan qaldirilmasi haqqinda miigavilods verilmisdir. ©gor belo
Miigavilo movcud deyilss, onda Daimi niimayondolik termini 1
Noyabr 1997-ci ildo “IOIT” (OECD) modelli galirlor vo kapital {izra
Vergi Konvensiyasinda gostorilon eyni monaya malikdir.

"Karbohidrogenlar' - Xam neft vo Tabii qaz demoakdir.

""Neft-qaz omaliyyatlarn'" - Azorbaycan Respublikasinda vo ya onun

hiidudlarindan ~ kenarda  aparilmasindan  asili
kosfiyyati, qiymotlondirilmasi,
¢ixarilmasi, hasilati, sabitlosdirilmosi, hazirlanmasi (o ciimlodon

Tobii gazin emal1), oyadilmasi, tozyiq gosterilmasi, toplanmasi,

olmayaraq,

Karbohidrogenlorin islonmasi,

saxlanmasi, yerlogdirilmasi, yiiklonmasi, Catdirilma montagesinadak
naql Kontrakt hasil  edilmis
Karbohidrogenlorin satilmasi va Kontrakt sahasi ila bagli lagvetma

edilmosi  va sahasinda

omoliyyatlar1 demokdir.
"Protokol"'- bu protokola qosulmus slavalorlo birlikds bu sonad vo
eloco do toroflorin yazili suratde razilagdirdiglart har hansi

uzadilmalar, tozalomolar va doyisikliklor demokdir.

“Subpodratc1” — Podratgi toraf vo ya Omoliyyat sirkati ilo, yaxud
Podratg1 torof vo ya Omoliyyat sirketinin adindan birbasa vo ya

Affiliates or any other Governmental Authority is a party thereto and
that have been ratified by the Parliament of the Azerbaijan Republic,
including any extensions, renewals or amendments thereof.

"Permanent Establishment™ shall have the meaning set out in the
relevant Treaty for the Avoidance of Double Taxation. If no such
Treaty exists, then Permanent Establishment shall have the same
meaning as in the OECD Model Tax Convention on Income and
Capital, updated as of 1 November 1997.

"Petroleum' means Crude Oil and Natural Gas.

"Petroleum Operations™ means all activities relating to the

exploration, appraisal, development, extraction, production,
stabilization, treatment (including processing of Natural Gas),
stimulation, injection, gathering, storage, handling, lifting,

transporting Petroleum to the Delivery Point and marketing of
Petroleum from, and abandonment operations with respect to, the
Contract Area, whether such activities are performed in the
Azerbaijan Republic or elsewhere.

"Protocol™ means this, together with the appendices attached to this
protocol, and any extension, renewal, or amendment thereof agreed to
in writing by the parties.

“Sub-contractor’ means any physical person or juridical entity
contracted directly or indirectly by or on behalf of a Contractor Party
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dolayisi ila, Sazislo bagli mallar1 todariik edon, islor goron, yaxud
xidmotlor gdstoron hor hansi fiziki vo ya hiiquqi soxs demokdir.
“Dolayist ilo” ifadesi dedikds qeyd olunan Subpodratciya Sazislo
bagli mallan todariik edon, islor goron, yaxud xidmatlor gostoran
(lakin Podratg1 vo ya Omoliyyat sirkoti olmayan) hor hansi fiziki vo
ya hiquqi soxs demakdir

"Vergi" vo ya "Vergilar" - Hokumat vo ya hor hansi digar 6lks va
ya onun har hansi siyasi qurumu vo ya vergiys calb edon orqani
torafindon qoyulan vo ya tutulan hor hansi riisumlar, gomriiklor,
tadiyslor, qonorarlar, vergilor, vo ya diger ianslor demoakdir.

Utilizasiya edilon avadanhq vo ya oJsas fond”- Neft-gaz
omoliyyatlar1 {iglin zoruri olan vo Kontrakt sahosinin hiidudlari
daxilindo yerloson irimiqyasli qurgular vo obyektlor, masalon,
platformlar, y1§im vesaitlori, quyular, tullant1 xatlori, boru kemarlori,
dayaq bloklari, neft nasos stansiyalar1 va diger yenidon istifads oluna
bilon asas fondlar demakdir.

"9DV" - Azarbaycan Respublikasinin slave dayer vergisi demokdir.

or by or on behalf of an Operating Company, to supply goods, work
or services related to the Contract. The expression “indirectly” shall
specifically include any individual or legal entity contracted (other
than a Contractor Party or an Operating Company) to supply material,
equipment, goods, work or services related to the Contract to said
Sub-contractor.

"Tax™ or "Taxes" means any and all existing or future levies, duties,
payments, fees, taxes or contributions payable to or imposed by any
Governmental Authority.

“Fixed assets or equipment”- means structures and facilites
essential to the conduct of Petroleum Operations located within the
Contract Area such as large equipment and units for example,
platforms, collectors, wells, flowlines, pipelines, suppoprt blocks, oil
pump stations, loading terminals, gas compression station and other
fixed assets which could be used again.

"VAT" means the Azerbaijan Republic value added tax.
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Olavy 2

Azarbaycan soxsi golir vergisinin 6donilmasi
haqqinda QOBZ

31 dekabr basa catmis Taqvim ili iiciin

Xarici amokdasin adi

Azorbaycan Respublikasinda Vergi Odoyicisinin
Nomrasi

Vatondaslig1 vo ya daimi yasayis yeri
Azorbaycan Respublikasinda tinvani

Isveranin ad1

Isveranin Eynilosdirmo ndmrasi

Isveranin Azorbaycan Respublikasinda iinvani
Ogor varsa, Inzibati agentin ad,

(fiziki soxs ii¢ilin) atasinin ad1 va soyadi

Inzibati Agentin Azorbaycan Respublikasinda iinvani

Toaqvim ilinda vergiya calb edilmali galir
(Dollarla ya Manatla)

Toqvim ili {izra 6donilmis Azoarbaycan
soxsi galir vergisinin mablogi

Appendix 2

Payment of Azerbaijan Personal Income Tax
RECEIPT for

Calendar Year Ended 31 December

Name of Foreign Employee

Tax Payer’s Identification Number in the Azerbaijan
Republic
Country of Citizenship and or Permanent Residence
Azerbaijan Address

Name of Employer

Tax ID of Employer

Azerbaijan Address of Employer

Full Name of Administrative Agent (for physical person)
if applicable

Azerbaijan Address of Administrative Agent

Taxable Income for the Calendar Year

(Dollars or Manats)

Amount of Azerbaijan Personal Income Tax Paid for
the Calendar Year
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Azarbaycan Respublikasinin Vergilor Nazirliyinin adindan tosdiq edirom ki, yuxarida On behalf of the Ministry of Taxes of the Azerbaijan Republic, | hereby

gOstarilon malumatlar diizgilindiir. acknowledge that the above details are correct

Imza Signature

Tarix Date

Vozifasi (Mohiir) Title (Seal)
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Olavo 3 / Appendix 3

Inzibati Agentin Toyin Olunmasi1 Haqqinda Bildiris
Notification of Appointment of Administrative Agent

Isogotiiranin ad1 / Name of Employer

Isogotiiranin Vergi Odayicisinin Eynilosdirmo Nomrasi / Tax IN of Employer

Neft-qaz Omoliyyatlarinin Ad1 / Name of Hydrocarbon Activities

Mon, bununla yuxarida adi gostorilon torofin Azorbaycan Respublikasinda Vergi Rezidenti olan Xarici Omokdaglarinin yuxarida qeyd olunan Neft-qaz
Omaliyyatlar ils bagl vergiys colb olunmasina dair 6denislorini, bildiriglorini, hesabatlarini, bayannamslorini vo digor sanadlerini Vergilor Nazirliyins toqdim
etmok mogsadils, asagida adi1 gostarilon toskilat: (sirkat, togkilat vo ya fiziki soxs) yuxarida adi ¢okilon torafin Inzibati Agenti toyin edirom:

| hereby appoint the following named entity (company, organization or physical person) as the Administrative Agent for the above named party for purposes of
submitting payments, notices, reports, returns and other correspondence with the Ministry of Taxes concerning taxation of such above named party’s Foreign
Employees present in the Azerbaijan Republic in connection with the above named Hydrocarbon Activities:

Inzibati Agentin Ad1/ Name of Administrative Agent

Agentin Vergi Odoyicisinin Eynilogdirma Nomrosi / Taxpayer’s Identification Number of Administrative Agent

Agentin Azorbaycanda Unvani / Azerbaijan Address of Administrative Agent
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Yuxarida adi1 gosterilon Inzibati Agent, homin Inzibati Agentin toyin edilmosinin asagida gdsterilon tarixden baslayaraq, bu tarix homg¢inin onun toyinatinin tasdiq
edilmesi tarixidir, yuxarida ad1 birinci satirdo ¢okilon torafin Vergi Rezidenti olan Xarici Omokdaslariin Azorbaycan golir vergisi ilo bagli hesabatlarin toqdim
edilmosi 6hdsliklori ilo slagadar inzibati masuliyyasti 6z tlizorina gotiiriir. Inzibati Agent ad1 yuxarida, birinci satirde gostarilon torafin Vergi Rezidenti olan Xarici
Omokdasglarinin adindan Azobaycan galir vergisi tizrs biitiin 6donislorin hoyata kegirilmoasina dair masuliyyati vo 6hdaliklari 6z {izorina gotiiriir [gotlrmar].

The above named Administrative Agent shall assume and be obliged for administrative responsibility for the Azerbaijan personal income tax reporting obligations
of the Tax Resident Foreign Employees of the party first named above as of the date written below as the date of approval of this appointment. The Administrative
Agent [shall] / [shall not] assume and be obligated for the making of all Azerbaijan personal income tax payments on behalf of the Tax Resident Foreign
Employees of the party first named above.

Xarici Omokdaglara birbasa verilon biitiin bildirislorin vo digor senadlorin suratlori Vergilor Nazirliyi torafindon yuxarida adi birinci sotirde gosterilon torafo deyil,
bilavasito adi yuxarida gostorilon Inzibati Agents toqdim edilmalidir.

Copies of all notices and other correspondence issued directly to Foreign Employees shall be provided to the above named Administrative Agent directly by the
Ministry of Taxes instead of to the party first named above.

Yuxarida adi gosterilon Inzibati Agentin bu toyinati, 6zii-0zliiylinds, belo Inzibati Agenti toyin edon vo adi yuxarida, birinci satirdo gostorilon torsfin Daimi
Niimayandsliyinin vo ya bels Inzibati Agenti toyin edon Xarici ©mokdasin vergi rezidentliyinin yaranmasina dslalot etmir.

This appointment of the Administrative Agent named above shall not, alone, constitute a Permanent Establishment of the party first named above or the tax
residency of the Foreign Employee appointing such Administrative Agent.

Sirkestin niimayandasinin imzasi /
Signed:

Sirkatin niimayandssinin ad1 /
Name Printed:

Vozifosi /

Title

Tarix /

Date

(Mohir / (Seal))
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Inzibati Agentin Niimayoandosinin Imzas1 /
Signature of the Administrative Agent’s
Representative

Inzibati Agentin Ad1 / Name of the
Administration Agent's Representative

Vozifosi / Title
Tarix / Vergilor Nazirliyi nlimayandasinin imzasi
Date [ Signature of the Tax Ministry

Representative

Vergilor Nazirliyinin niimaysndassinin ad1 /
Name of the Tax Ministry Representative

Vozifosi /
Title

Tarix /
Date

(Mohr / Seal)
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